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SLB 
UNAUDITED PRO FORMA HISTORICAL CONSOLIDATED FINANCIAL INFORMATION  

 
On July 16, 2025, SLB completed the acquisition of ChampionX Corporation ("ChampionX") in an all-stock transaction. ChampionX is a 
global leader in chemistry solutions, artificial lift systems, and highly engineered equipment and technologies that help companies drill 
for and produce oil and gas safely, efficiently, and sustainably around the world.  
 
Under the terms of the agreement, ChampionX shareholders received 0.735 shares of SLB common stock in exchange for each 
ChampionX share. At the closing of the transaction ChampionX shareholders received approximately 141 million shares of SLB common 
stock valued at $4.9 billion.  
 
ChampionX’s Drilling Technologies business, which generated revenue of $212 million in 2024 and $97 million during the six months 
ended June 30, 2025, was disposed of concurrently with the closing of SLB’s acquisition of ChampionX. 
 
SLB previously reported its results on the basis of four Divisions: Digital & Integration, Reservoir Performance, Well Construction, and 
Production Systems. Commencing the third quarter of 2025, SLB’s Digital business is reported as a separate Division. Additionally, 
SLB’s Asset Performance Solutions (“APS”), Data Center Solutions and SLB Capturi, businesses are now reported in the All Other 
category.  The acquired ChampionX’s businesses are predominantly reported in SLB’s Production Systems Division, with the exception 
of its digital business which is reported in SLB’s Digital Division.  
 
SLB has prepared the accompanying unaudited pro forma historical consolidated information (“Pro Forma Information”), giving effect to 
the new Digital Division; the reporting of SLB’s APS, Data Center Solutions and SLB Capturi businesses in the All Other category; and 
the acquisition of ChampionX, and disposition of ChampionX’s Drilling Technologies business as if these transactions had occurred on 
January 1, 2024.  
 
The Pro Forma Information is based upon the respective historical consolidated statements of income of SLB and ChampionX. The Pro 
Forma Information has been adjusted to reflect pro forma events that are directly attributable to the transaction and factually supportable. 
As such, the Pro Forma Information does not reflect any cost savings, operating synergies or revenue enhancements that the combined 
companies may achieve as a result of the transaction, the costs to integrate the operations of SLB and ChampionX, or the costs 
necessary to achieve these cost savings, operational synergies and revenue enhancements. 
 
The Pro Forma Information has been presented for informational purposes only and is not necessarily indicative of what the combined 
company’s results of operations would have been had the transaction actually been completed as of January 1, 2024. In addition, the 
Pro Forma Information does not purport to project the future operating results of the combined company.  
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SLB 
UNAUDITED PRO FORMA HISTORICAL CONSOLIDATED FINANCIAL INFORMATION  

 
 
The Pro Forma Information reflects the following adjustments: 
 

• The elimination of ChampionX’s historical amortization expense associated with ChampionX’s pre-acquisition intangible assets. 
ChampionX’s pretax amortization expense was $54 million in 2024 and $23 million for the first six months of 2025. 

• The exclusion of ChampionX’s Drilling Technologies business.  
• Amortization expense associated with fair value adjustments to intangible assets acquired in this transaction of approximately 

$29 million per quarter on a pretax basis. This amortization expense is reflected within “Corporate & other” in the accompanying 
Pro Forma Information. 

• Certain historical ChampionX costs, primarily related to stock-based compensation, were reclassified to “Corporate & other” to 
align with SLB’s presentation. 

• The issuance of approximately 141 million shares of SLB’s common stock in connection with this transaction.  
 
Following the presentation of the Pro Forma Information is a summary of Charges & credits recorded in each period, as well as a 
reconciliation of SLB net income attributable to SLB to adjusted EBITDA and a reconciliation of pro forma diluted earnings per share 
including charges and credits to pro forma diluted earnings per share excluding charges and credits. 
 
Net income attributable to SLB, excluding charges & credits, as well as measures derived from it (including diluted EPS, excluding 
charges & credits; effective tax rate, excluding charges & credits; adjusted EBITDA; and the adjusted EBITDA margin) are non-GAAP 
financial measures.  Management believes that the exclusion of charges & credits from these financial measures provides useful 
perspective on SLB’s underlying business results and operating trends, and a means to evaluate SLB’s operations period over period. 
These measures are also used by management as performance measures in determining certain incentive compensation. The foregoing 
non-GAAP financial measures should be considered in addition to, not as a substitute for or superior to, other measures of financial 
performance prepared in accordance with GAAP. 
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SLB 
2025 PRO FORMA HISTORICAL CONSOLIDATED FINANCIAL INFORMATION  

(Stated in millions, except for per share amounts)  

 
(1) Comprised principally of certain corporate expenses not allocated to the segments, stock-based compensation costs, amortization expense associated with certain 

intangible assets, certain centrally managed initiatives and other nonoperating items. 
(2) Interest income excludes amounts that are included in the segments’ income. 
(3) Interest expense excludes amounts that are included in the segments’ income. 
(4) Excludes interest income and expense recorded at the corporate level.  
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SLB 
2024 PRO FORMA HISTORICAL CONSOLIDATED FINANCIAL INFORMATION  

(Stated in millions, except for per share amounts)  
 

 
(1) Comprised principally of certain corporate expenses not allocated to the segments, stock-based compensation costs, amortization expense associated with certain 

intangible assets, certain centrally managed initiatives and other nonoperating items. 
(2) Interest income excludes amounts that are included in the segments’ income. 
(3) Interest expense excludes amounts that are included in the segments’ income. 
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SLB 

PRO FORMA HISTORICAL CONSOLIDATED FINANCIAL INFORMATION  
(Stated in millions)  

 
 

 
  

!" !# !A #B#C !"' !# !A !E #B#E

)GHI-'.LMHNOP #Q#CR6'''''''''''' #Q#"76'''''''''''' #Q"AE6'''''''''''' UQU""6'''''''''''' #Q"AC6'''''''''''' #Q"7"6'''''''''''' #Q#EB6'''''''''''' #Q#7R6'''''''''''' RQRUE6''''''''''''
VPIN:'.LMHNOP "QCU"'''''''''''''' "QCUR'''''''''''''' "QCB;'''''''''''''' EQUAU'''''''''''''' "Q;RA'''''''''''''' "QR";'''''''''''''' "Q;CR'''''''''''''' "Q;BE'''''''''''''' ;QBU#''''''''''''''
Y=HG>M'?'.@HNOPA #QA"C'''''''''''''' #QECU'''''''''''''' #QEU#'''''''''''''' ;Q#AA'''''''''''''' #QE"A'''''''''''''' #QCE;'''''''''''''' #QCAC'''''''''''''' #QCUA'''''''''''''' "BQBCR''''''''''''
BNCCaM'YPEI'?'.ENP AQB7A'''''''''''''' AQB;C'''''''''''''' AQBA#'''''''''''''' 7Q#BB'''''''''''''' AQ";B'''''''''''''' AQAUA'''''''''''''' AQA7R'''''''''''''' AQE7B'''''''''''''' "AQE#"''''''''''''
YaNLN:PING:E'?'GI-MH ;U'''''''''''''''''''' RB'''''''''''''''''''' 7E'''''''''''''''''''' #CB'''''''''''''''''' ;A'''''''''''''''''''' U"'''''''''''''''''''' RA'''''''''''''''''''' R7'''''''''''''''''''' ABU''''''''''''''''''

7QABA6'''''''''''' 7QA7R6'''''''''''' 7Q##76'''''''''''' #;Q7AB6'''''''''' 7QC;E6'''''''''''' 7Q7;76'''''''''''' "BQB"E6'''''''''' "BQ"EE6'''''''''' A7Q;""6''''''''''

!"#$%&'()*"+'**,-"-$(".I)"0-*1,-$"2)3,4$

#B#E#B#C

cYdY)eY'fJ'hYihc.MNlm'.cY.



 

6 
 

SLB 
2024 PRO FORMA HISTORICAL CONSOLIDATED ADJUSTED EBITDA BY GEOGRAPHY  

(Stated in millions)  
 

 
(1) Comprised principally of certain corporate expenses not allocated to the segments, stock-based compensation costs, amortization expense associated with 

certain intangible assets, certain centrally managed initiatives and other nonoperating items. 
(2) Interest income excludes amounts that are included in the segments’ income. 
(3) Interest expense excludes amounts that are included in the segments’ income. 
(4) Excludes interest income and expense recorded at the corporate level. 
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SLB 
RECONCILIATION OF ADJUSTED PRO FORMA EBITDA 

(Stated in millions)  
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2025 Pro Forma Charges & Credits and Reconciliation of Pro Forma Diluted EPS 

  
 
* Does not add due to rounding.  
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* Does not add due to rounding. 
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